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Government College of Engineering

Station Road, Osmanpura, Aurangabad — 431 005
“In Pursuit of Global Competitiveness”

Phone : (0240) 2366101 Fax : (0240) 2332835
E-Mail — principalgeca@yahoo.com, Web — http://www.geca.ac.in

INVITATION FOR QUOTATION
TEQIP-1II/GECA/2018-19/hS 24-Sept-2018

RN,
o ‘.'64‘;

To,
Chartered Accountant Office Notice Board, Near MIT College
Geca Notice Board / Website

. Sub: Invitation for Quotations for Statutory Audit of TEQIP Cell

Dear Sir/Madam,

1. You are invited to submit your most competitive quotation for the following work with
detailed of work given at Annexure |,

Sr. No | Brief Description Period Place of Audit

1 Statutory Audit of TEQIP Cell | For 1 Years | Govt. College of Engineering,
Station Road, Osmanpura,
Aurangabad -431001

2. Government of India has received a credit from the International Development Association
(IDA) towards the cost of the Technical Education Quality Improvement Programme
[TEQIP]-Phase Ill Project and intends to apply part of the proceeds of this credit to eligible
payments under the contract for which this invitation for quotations is issued.

* 3. Quotation,

3.1 The contract shall be for the full quantity as described.

3.2 Corrections, if any, shall be made by crossing out, initialing, dating and re writing.

3.3 All duties and other levies payable by the supplier under the contract shall be included
in the unit price.

3.4 Applicable taxes shall be quoted separately for all items.

3.5 The prices quoted by the bidder shall be fixed for the duration of the contract and shall
not be subject to adjustment on any account.

3.6 The Prices should be quoted in Indian Rupees only.

4. Each bidder shall submit only one quotation.

5. Quotation shall remain valid for a period not less than 55 days after the last date of
quotation submission.

6. Evaluation of Quotations,

The Purchaser will evaluate and compare the quotations determined to be substantially
responsive i.e. which
6.1 are properly signed ; and
6.2 Confirm to the terms and conditions, and specifications.
7. The Quotations would be evaluated for all items together.

8. Award of contract:
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The Purchaser will award the contract to the bidder whose quotation has been determined

to be substantially responsive and who has offered the lowest evaluated quotation price.

8.1 Notwithstanding the above, the Purchaser reserves the right to accept or reject any
quotations and to cancel the bidding process and reject all quotations at any time
prior to the award of contract.

8.2 The bidder whose bid is accepted will be notified of the award of contract by the
Purchaser prior to expiration of the quotation validity period. The terms of the
accepted offer shall be incorporated in the purchase order.

Payment shall be made in Indian Rupees as follows: after completion of work

You are requested to provide your offer latest by 16:00 hours on 01-Oct-2018 .

Detailed specifications of the work are at Annexure .

Sealed quotation to be submitted/ delivered at the address mentioned below, Principal,

Govt. College of Engineering, Station Road, Osmanpura, Aurangabad, 431005 Subscribed as

Quotation for TEQIP-IIl, Quotation No. TEQIP-1II/GECA/2018-19/ 35 Dt. 24.09.2018 Due Dt.

01.10.2018

We look forward to receiving your quotation and thank you for your interest in this project.

zed Signatory)

Name & Designation

Prine pas

I A egt o Eaginoanmg
Aurangabad
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CRITERIO T0 BE FOLLOWED BY 1.3 INSTITUTES (For Internal/Statutory Auditor)

The 1.3 Institutes may extend the extend the project Statutory and Internal audit assignments to

the Institutes Statutory and Internal auditor’s respectively for that year subject to the below
listed criterions:

a) Cr‘it.erion L: The applicant PAF is empanelled with the C&AG12 in the panel of audit firms
eligible for major audits - Refer to Annexures VIIA and VIIB for the list of major auditors for
FY2012-13 as empanelled by C&AG Office.

b) Criterion 2: The applicant firm is Independent of the entity to be audited.

* The audit firm is not the incumbent Internal Auditor of the project or the PIA.

* No partner of the audit firm or any qualified employee of the firm is related to any member
of the Governing Body/Executive Committee/Board of Directors or the Project
Director/Managing Director/any Director or any of the senior management (as applicable)
of the PIA. Relative would mean husband, wife, brother, or sister or any lineal ascendant or
descendant.

* Neither the firm nor its Partners or Associates have any interest in the business of the PIA,

* From the time of appointment and for one year after (to be counted from the date of issue of
final audit report) the Firm ceases to be Auditor, no other assignment of any kind to the
PIA/project (including consultancy) will be accepted, either by the firm or by its partners or
relatives of partners of the firm or by its associates,

* The audit will not be done by a person who was either an employee in the project or a
partner/employee of the retiring auditor, unless such person is employed with the firm for
at least one year,

€) Criterion 3: The audit firm is not one against which disciplinary orders have been issued by
the Public Companies Accounting Oversight Board and these orders are in force. Also, any
partner/senior manager of the audit firm is not associated with the audit in any manner if
he/she -

* has been found guilty of professional /other misconduct by the Institute of Chartered
Accountants of India under the First or Second Schedule of the Chartered Accountants Act,
1949; or

© Isone against whom disciplinary sanction orders have been passed by the Public Companies

Accounting Oversight Board.

Required supporting documents:

a. A self-attested copy of the latest empanelment intimation letter issued by the CAG

containing the Unique Identification Number and the score. The PAF confirms that it is
included in the panel for large audits (the panel is posted on the CAG website);

A certificate from the firm to the effect that no partner of the firm has been found guilty of
professional/other misconduct by the Institute of Chartered Accountants of India under the
First or Second Schedule of the Chartered Accountants Act, 1949 or is one against whom
disciplinary sanction orders have been passed by the Public Companies Accounting
Oversight Board. In case the firm has such partners, the firm provides details of such
partners and certifies that they will not be associated with the audit in any manner;

A Declaration signed by an authorized partner of the audit firm verifying that the applicant
is independent of the entity to be audited that they have no relationship with the entity to be
audited (in particular, the auditor should not be employed by, serve as director for, or have
any financial or close business relationship with the entity during the period(s) covered by

the audit or immediately thereafter for a period of two years);

Reporting Requirement: The reports shall be issued following the guidelines as detailed in this

Manual.
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NPIU shall appoint the Chartered Accountant Firm empaneled with CAG and have the
experience of World Bank Audit for the purpose of Consolidation of audit reports. The auditor
shall prepare one Consolidated Report for the Audit Reports received from SPIUs (focus
states)/1.3 institutions/CFIs and NPIU to be submitted to the World Bank by NPIU.

TEQIP-III Audit
Report (consolidated
by NPIU)

{ Audit Report of CFIs 1}
\ & Audit Reportof 1.3}
\ institutions 4

Audit report of Each

Audit Report of

\ SPIU (Focus States) NP1

Period of appointment:

Auditors will be hired for one year and their assignment may be extended to another two years
based on satisfactory performance.

Specific Instructions to the Auditor (Appointed for Consolidation):

b) The auditor is expected to provide the quality opinion on the audit reports received by
NPIU from the different entities in the project.

¢) The auditor must specify the areas of lacunas observed by him in working of the
institutions in financial areas while submitting the Consolidated Audit Report.

d) The auditor shall give his observation on Key Financial Issues and Accounting policies
adopted in the project.




